With Enthusiasm Burning

With Enthusiasm Burning is “the story of
welding in Australia.. which indeed is very
much the story of CIGWELD”.

This book covers the beginning of the
welding industry in Australia, the people
behind the industry, the challenges and

acheivements that welders went through in
the beginning of welding.

Important Dates in CIGWELD History

1935- John B Arnold 1985- CIG
1922- John B became apart of 1946- CIG Equipment 1996- CIGWELD
Arnold Commonwealth ~ Equipment Pty yiigion formed acquired by
founded Industrial Gases (CIG)  Ltd formed CIGWELD Thermadyne
1923- EMF 1937- CIG 1961- CIG moved  1989- CIGWELD sold 2012- CIGWELD parent
Electric founded purchased EMF to Preston (now to Investment Group &  company changed to
Electric Chifley Drive) management team Victor Technologies

Download the complete CIGWELD
history from 1922-2012
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1922- John B Arnold founded

Annual Company
Picnic 1922

JB Arnold was established on 1st June, 1922. Specialized in manufacturing of gas
welding and spray painting equipment.

1923- EMF Electric founded
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Company Photos, 1923

EMF Electric was founded in May 1923, manufacturing spot welders and
“firesticks”.



1935- John B Arnold became apart of Commonwealth Industrial Gases (CIG)

Factory Pictures of JB Arnold, 1936

Christmas, 1936. FLASHES 3
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1937- CIG purchased EMF Electric
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Data sheet on product, 1937

1946- CIG Equipment Pty Ltd formed

PORTABLE

8 kVA

60 to 260 mmpercs

The Weldor is of the Altornating current
Type and consiste of a welding transformor and
o nt rogulating choke. If roguired a con-
de r can be supplied to raise the power factor
to spproximately 0.8

The choke is of the tapped type giving closge
adjustment of welding gurrent, end is provided
with E.M.F. patonted plug and sockets simplifying
control and ensuring positive contact.

Romoval of the choke from the transformer
¢an be roadily effocted, this renders both parts
easily portable, and, when conditiona render it
desirable, ocnables the operator to have the choke
apart from the transformor.

The machine possesses high overall electrical
efficiency, and provides an unusually stable are
and particularly good welding characteristics.

Without condenser, spproximately LL3 lbs.
(Choke 147 1bs. Transformer 296 1bs.)

With condenser, spproximately L83 1bs.

2ithar with or without condenser, approximatoly
16-1/2" 'x 24" x 29" high.

CIG Factory, 1947

Data sheet on product, 1947



1961- CIG moved to from Carlton to Preston (now Chifley Drive)
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CIG Open House, 1964 CIG new premises in Preston, 1961

Board Meeting in Preston, 1965

Ray Singl, August 1964



Electrode coating, 1982 Product Demonstration, 1980



It for the pro...ready to go...from CIG!
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Craftwelder Transarc Tradesman
the added A multi-voltage (220 to
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Comet Sprint

i1, 'go-anywhare’ A medium-sized oxy-
lene welding & acetylene welding
it & cutll_n? unit. Ideal

lly designed to for light industrial

ight industrial, production line work,
nand l:anel bulri;a shops,
nee work in niricate precision work
areas like roof on jewellery and craft
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Transarc Easywelder

Wheel' of the For the tradesman,
heavy-duty farmer, serviceman,
flane welding handyman or

unit for hobbyist. Just plug

3, factory, it into 240V 15 amp
y farm use. domestic power. ..
and weld!

The Age “WorkShops on Wheels” Advertisement, 1982






1985- CIG Equipment division formed CIGWELD

CIGWELD factory, 1985

Product Training, 1987

Marketing Campaign, 1987
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CIGWELD Employees, 1987

JOHN HYNES

SHANE HELLARD

The CIGWELD brand was formed from the CIG Equipment Division with 700
employees in Australia and 120 in the Philippines.



1989- CIGWELD sold to Investment Group & management team

_Management acquires
CIG’s welding business

By ALAN DEANS,
Sydney

Commonwealth Industrial Gases
is to sell its welding equipment
business, Cigweld, for more than
$85 million to a management

buyout team.

The deal, believed to be the sec-
ond-largest buyout in Australia
after last year's Sunbeam Victa
transaction, has been arranged by
Byvest and the consulting and in-
vestment group Byron Holdings.

Cigweld's chief executive, Mr
Dennis Klanjscek, said that, while
his company was operating in a
mature business, it was expanding

overseas sales.

He was confident that the com-
pany could service the debt being
assumed in the buyout, adding
there would be no asset sales or

staff cuts.

The deal is to be funded by 90
per cent debt. Senior debt will ac-
count for 70 per cent, while CIG
will provide 10 per cent through
senior subordinated debt. Byvest
will take the remaining 10 per
cent on a junior subordinated

basis.

The equity in Cigweld will be
held 41 per cent each by Byvest
and Byron and 18 per cent by 10
senior executives,

The deal is a landmark for By-
vest because it takes to more than
$250 million the business it has
transacted in the past year, in-
cluding the Sunbeam Victa
buyout.

The Cigweld buyout was suc-
cessful against keen bidding from
other welding products groups, in-
cluding Lincoln, Thermodyne,
Union Carbide and Esab-Aga.

Cigweld has total annual sales
of about $120 million and last year
earned a net profit of more than
$12 million.

Importantly, CIG has agreed to
continue selling Cigweld's prod-
ucts through its retail chain, a
deal that in the past has account-
ed for 40 per cent of revenue.

CIG has sold Cigweld, which it
has owned for about 20 years, to
concentrate on its gas business.

— Sydney Moming Herald

INVESTMENT

Financial Review, Friday, July 7, 1989

Plan for $85m buy-out of CIG arm

By MICHAEL LYNCH

CIGWELD, a division of Common-
wealth Industrial Gases, is to be
privatised through an $85 million-plus
management buy-out,

The move will see the Byvest
Management Buyout Group emerge
with a 41 per cent stake in CIGWELD,
Byron Holdings Ltd holding a 41 per
cent stake and the management of the
CIG division, led by chief executive Mr
Dennis Klanjscek, take an 18 per cent
share, Byvest's managing director, Mr
David Saunders, said yesterday.

The transaction, which is subject to

approval by CIG’s shareholders, is
thought to be Australia's second-
largest buy-out to date.

CIGWELD is Australia’s largest
manufacturer and supplier of welding
equipment, welding consumables and
gas equipment, and has its manufac-
turing base at Preston, Victoria, with
sales offices located throughout the
country. It employs about 800 people.

Mr Saunders said the opportunity
arose because of moves by CIG’s
parent company, BOC Group PLC of
Britain, to concentrate on ils gas
activities. The CIGWELD division

was virtually the last welding business
BOC owned.

“In many ways, CIGWELD repre-
sents the classical buy-out. The man-
agement team is very experienced and
professional and the business enjoys a
strong market position in a mature
industry and generates a proven cash
flow.”

CIGWELD's management team ini-
tially sought advice on the bid from
Pappas Carter Evans & Coop, the
strategy consulting division of Byron
Holdings Ltd.

Mr Klanjscek said that he and his

colleagues saw the buy-out as an
opportunity to keep the company
under Australian ownership as the
other likely bidders were large over-
seds companies.

According to Mr Saunders, CIG-
WELD’s 1988 turnover was about
$120 million, with pre-tax and interest
earnings of $13.5 million.

He said that funding for $92 million
had been arranged, with 70 per cent
from a group of banks of which Toronto
Dominion was the lead bank. The deal
had been structured so that it could
withstand a severe recession if the
economy took a hard landing, he added.
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Management buy-out team will
look to boost welding exports

A proposed management buy-
out of Cigweld, the welding prod-
ucts division of Commonwealth
Industrial Gases (CIG), is re-
putedly worth $85 million.

Melbourne-based Cigweld is
the largest manufacturer and
supplier of welding equipment,
welding consumables and gas
equipment in Australia. It em-
ploys around 800 people.

The company in the new form
will keep its identity, through an
agreement with CIG to retain
and use the name Cigweld.

The existing management of
Cigweld will have an 18 per cent
holding in the new company.

The other shareholders will be
Byvest Management Buyout
Group and Byron Holding Lid,
both with 41 per cent.

The members of the Cigweld

management team are:

*Dennis Klanjscek - chief execu-
tive.

*George Aitken - manufactur-
Ing.

*Martin Quinn - marketing.
«John Wilson - sales.

«Kingsley Ediriweera - finance.

*Bob Kilcullen - international.
*Stan Gormley - personnel.
*Dick Ellis - systems.

*Gordon Brown - warehousing
and distribution.

sPatrick Harper - Philippines
operations.

Dennis Klanjcek tells Manu-
facturers’ Monthly that the large
investment programme carried
out over the last two or three
years by Cigweld will be con-
tinued under the new ownership.

“*We are certainly not going to
stop™ he says.

Export growth in the last fiscal
year was around 35 per cent. and
he expects this growth trend to at
least continue, if not increase.

In June this year, Cigweld won
a prestigious award for develop-
ing and promoting locally made
products from the Advance Aus-
tralia Foundation.

A big factor in the company
winning the award was the pro-
duction of the Comet regulators
which are made in Melbourne.

When asked about export
plans, Dennis Klanjcek says: “Al

present, we will concentrate on
the Pacific region. with our
manufacturing operations in
Melbourne and the Philippines.”

The buy-out includes a
Filippino manufacturing oper-
ation, Philippine Welding Equip-
ment.

Al this stage, the management
team is not looking to export 1o
the lucrative European and USA

markets.
QUOTE 8/101 |
ON ENQUIRY CARD

For further information on
Cigweld products

Cigweld chief executive Dennis Klanjscek receives the award from
Advance Australia Foundation's Bill Pollock.




1996- CIGWELD acquired by Thermadyne

THERMADYNE.

Thermadyne is one of the world’s leading suppliers in cutting and welding
products. Thermadyne was originally founded in 1987, and brought with it an
impressive portfolio of other welding and cutting brands. Stoody hard facing
consumables, Thermal Dynamics plasma cutting equipment,

Tweco MIG and ARC accessories, Arcair gouging products, And Victor — which was
the company’s strongest and most established brand of nearly 100 years, renowned
globally for gas equipment.

2012- CIGWELD parent company changed to Victor Technologies

In May 2012 the company have taken a new direction by changing their name to
Victor Technologies (from Thermadyne), in celebration of the proud heritage within
one of their strongest global brands (Victor). By leveraging the Victor name globally
and embodying the pioneering spirit of the company, Victor Technologies reinforces
to the industry their focus on meeting the needs of the end user customer by pro-
viding advanced cutting, welding and gas control solutions through each of their
brands.

While the parent company has changed from ‘Thermadyne’ to
‘Victor Technologies’, CIGWELD Pty Ltd will still operate in Australia as the trading

entity and will continue to market and promote CIGWELD, Stoody, Tweco and
Thermal Dynamics branded products throughout the Asia Pacific markets.

VICTOR

TECHNOLOGIES™




CIGWELD'’s head office is still located in Gower Street, Preston.

CIGWELD is now responsible for the organization, sales and staff of CIGWELD Asia
Pacific.

South Pacific: Australia, New Zealand, Papua New Guinea, Near Pacific Islands

South Asia: India, Indonesia, Malaysia, Singapore, Thailand, Philippines, Vietnam,
Pakistan, Sri Lanka

North Asia: China, Hong Kong, Japan, South Korea, Taiwan

CIGWELD Brand Slogans over the years

“The professionals choice”

“Every job needs Skill”

“We weld anything but a broken heart”

“Any which way you weld”

“When welding is your business”

“The only choice for the serious welder”
“CIGWELD on the move”

“It’s just another way we tick off our competitors”

“A family of welding market leaders”

(IGWELD



